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Independent Examiner’s Report

I report on the accounts of St. Mary and St Nicholas Parochial Church Council for the year ended 31st December 2020 - which are set out on the following pages and comprise those accounts listed on Page 1: 
Respective responsibilities of the PCC (Trustees) and Independent Examiner

The PCC (charity’s trustees) is responsible for the preparation of these accounts in accordance with the Church  Accounting  Regulations 2006. It considers that an audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

It is my responsibility to

· examine the accounts under section 145 of the 2011 Act

· follow the procedures laid down in the General Directions given by the Charity Commissioners under section 145(5)(b) of the 2011 Act; and

· state whether particular matters have come to my attention.

Basis of Independent Examiner’s Statement

My examination was carried out in accordance with the General Directions given by the Charity Commission. An examination includes a review of the accounting records kept by the charity and a comparison of the accounts presented with those records. It also includes consideration of any unusual items or disclosures in the accounts, and seeking explanations from the PCC concerning any such matters. The procedures undertaken do not provide all the evidence that would be required in an audit and consequently no opinion is given as to whether the accounts present a ‘true and fair view’ and the report is limited to those matters set out in the statement below.

Independent Examiner’s Statement

In connection with my examination, no matters have come to my attention {other than disclosed below}

(1)   which give me reasonable cause to believe that in any material respect the requirements     
        a) to keep accounting records in accordance with section 130 of the 2011 Act; and                
        b) to prepare accounts which accord with these accounting records and comply with the
         accounting requirements of the 2011 Charities Act, have not been met; or

(2)    to which, in my opinion, attention should be drawn in order to enable a proper 
          understanding of the accounts to be reached.

Signed







Date

NAME:  Raymond Wilson Stedman
ADDRESS :3 Chapel lane Wylye Road Hanging Langford Salisbury SP34PP

THE PRESENTATION OF THE ACCOUNTS FOR 2020
THE PARISH OF WILTON 
WITH NETHERHAMPTON AND FUGGLESTONE

INTRODUCTION

The accounts for the Parish of Wilton with Netherhampton and Fugglestone for 2020 are attached.

Funds held in each of six separate accounts are for the benefit of their respective churches and not for the Parish as a whole.  In practice, however, the St Mary & St Nicholas General Fund acts also as the PCC General Fund.

For certain functions, such as the payment of the Diocesan Share and the general expenses of the Parish as a whole, the St Mary & St Nicholas General Fund acts as the paying agent.  For example, the account holder pays the total Diocesan Share, Clergy expenses, Parish office and other Parish costs and then collects the appropriate contributions for the two daughter churches on an agreed percentage basis.  This is currently 6.5 % for St Catherine’s Church, Netherhampton and 6% for St Peter’s Church, Fugglestone.

All three Churches provide additional Gift Aid envelopes for ‘one off’ donations, particularly visitors, and for use by taxpayers. The use of specially printed Weekly Envelopes is being discontinued as from 1 Jan 21.  Additional tax rebate can now also be claimed under the Gift Aided Small Donations Scheme (GASDS), introduced in 2014, which permits claims up to a maximum value of £2,000, without the need for individual Gift Aid Declarations. Tax rebates from Monthly donations and the GASDS form a significant element of Church income – and amounted to £8,380 in 2020.
THE CHURCH ROOM

In June 2020, the building containing the Parish Office and Church Rooms was sold to the Wilton Middle School Educational Trust (WMSET) for an agreed sum of £60,000.  The sale proceeds were used to buy CBF Investment Fund Income Shares through CCLA with the subsequent dividend income being credited Quarterly to the PCC General Account. Two such payments of £450 have already been received. 
Arrangements have been made to lease office space in the newly refurbished WMSET Centre for continuing use as a Parish Office.

NOTES TO THE ACCOUNTS – 2020
St Mary & St Nicholas Church

1.   General, St Mary & St Nicholas Church recorded an excess of expenditure over income in its General Fund over the year, amounting to £3,157, on a turnover of some £74,000. The Notes below give further detail.
2.   2020 was a most unusual year for the Parish with the Covid-19 pandemic affecting all our lives. The Church was closed completely for some months as a result of the Government imposed lockdown and, once reopened, the format of Services was limited and attendances very much reduced. Visitor numbers were sharply down also and donations left in the Offertory Chest fell from £3,380 to just £540, 
3.   Donations made through Gift Aided envelopes also fell by £6,000.  This was partially offset by a switch to the new Parish Giving Scheme, whereby Monthly Standing Order donations, with their eligible tax rebates, were aggregated centrally and paid direct to Church Funds. Some thirty Church members now contribute regularly to the PGS in this means. Nevertheless, our overall Giving Income fell from £66,000 in 2019 to £52,600 in 2020.

4  Charitable Giving  Donations made in 2020 were also markedly reduced and amounted to just £735 - which included a donation of £450 by the congregation to two house owners in Wilton, whose homes had been ravaged by fire.   A further £1,400 was spent on local Youth projects and support to our Schools’ Outreach Programme.

5.   Other Income   Parish fees for weddings and funerals, concert fees and grants from both the Wilton Educational Trust all contributed to our overall income for the year but themselves were very much reduced – from £33,000 in 2019 to £18,200 in 2020. 
6.  Expenditure   With the exception of payment of our Diocesan Share (see below), expenditure in 2020 was broadly similar to 2019, with the principal expenses being insurance, utility charges, maintenance and repairs to the boiler system. 

7.  Diocesan Share   Our Diocesan Share contribution for 2020 was £60,478 – or £5,040 monthly. Sadly, we were only able to pay some 2/3rds of this, leaving four months contribution unpaid (£20,160).  The Diocesan Board of Finance are aware of this deficit and have asked that we pay ‘what we can afford, when we can afford it’, and this we shall continue to strive to do. Share payment represented some 47% of our expenditure for the year. Following the closure of many of the churches across the Diocese for much of the year, our share contribution for the Parish for 2021 has been frozen at its 2020 level. St Catherine’s and St Peter’s will continue to bear their 6.5% and 6% burden respectively.

8.   Appeal Fund    The bequest of £160,000 received in 2017 from the Estate of the late Gwen Wallace continues to be of significant benefit to Church funds. £100,000 of this bequest had been invested with CCLA and provided a useful dividend income of £4,680 in 2020. Costs to the Appeal Fund for the year included: the write-off of a loan made to the General Fund some year ago; some repairs to the building; architects fees and the commissioning of consultancy reports on fund raising and on the options to replace our ageing Boiler System. Another expense was the procurement of a new Audio Visual (AV) system to record and replay Services to those unable to attend personally, at a cost to the Appeal Fund of £7,650.  To avoid the sale of some of our CCLA income shares and the loss of investment income, the funds to cover this cost were withdrawn from our CBF Deposit Account and transferred to the Fund. The overall cost of this AV system amounted to £15,140, with the balance being met with a grant from the Friends Account. Its installation has been warmly received by attendees at our Services.

9.   Investments   St Mary & St Nicholas Church hold a number of Income Shares in the Church of England Investment Fund. These shares were valued at £49,461 in Dec 2020 and generated an income of £1,385 over the year. These investments are in addition to the COIF Charity Property Bond Income Units held by the Appeal Fund from the Wallace Bequest (see above) and which are currently valued at £92,312.  The shares bought from the sale of the Parish Rooms are valued at £62,867.The total value of investments held for St Mary & St Nicholas Church as at 31 Dec 20 is £204,640. 
10.   Friends of Wilton Parish Church   Regular monthly donations to the Friends’ Fund raised £2,620 over the year and the fund stood at £4,060 at the end of 2020.  The Fund made a grant of £7,685 towards the costs of the new AV system installed in September. 
St Peter’s Church, Fugglestone

11   Running costs for St Peter’s once again exceeded its income by approximately £2,920.  Major items of expenditure were once again the Diocesan Share contribution, insurance costs and minor maintenance work on the fabric and in the Churchyard.  Despite temporary closure over the winter months, Church members once again generated almost £2,000 in income over the year. The CBF Deposit A/C - which earns very little Bank interest annually, was eventually closed in Nov 20 and the balance transferred to General Account, to be put toward the possible costs of installing electricity, which remains an aspiration.

12.  The PCC continues to acknowledge the difficulties faced by the very small congregation in meeting their shared Parish costs and continues to assist in the maintenance costs of this historic building as its longer term future continues to be debated.

St Catherine’s Church, Netherhampton

13.   The account suffered a combined loss of £2,150 in its Treasurer’s account and its Friends account in 2020.  As with the main Parish Church, Share payments, insurance, utility costs and repairs continued to dominate expenditure, and were broadly similar to 2019, whilst the income generated from donations, fund raising and collections at Services all fell dramatically as  a result of the Church being closed for much of the year. 
14.
Investments   St Catherine’s Church holds 251 Income Shares in the Church of England Investment Fund. These shares were valued at £5,142 in Dec 2020 (an increase of about £330 over the year) and generated an income of £144 over the same period.
NPS O’Connor

PCC Treasurer
16 Apr 21
St Mary and St Nicholas Church – General Fund

Accounts Summary 2020

CBF Deposit a/c – Reconciliation

	
	2020
	2019

	                 Opening Balance – as at 31  Dec 19
	10,072.36
	8,657.44

	Add           Investment Fund Income
	1,385.26
	1,345.23

	Add           Retained Interest 
	42.59
	69.69

	
	1,428.15
	1,414.92

	Less          Withdrawals for Appeal Account  
	8,000.00
	

	                 Closing Balance – as at 31 Dec 20 
	3,500.51
	10,072.36


Current a/c – Reconciliation

	                  Opening Balance – as at 31 Dec 19
	12,824.63
	8,664.70

	
	
	

	Add:          Uncredited Cheques –    31 Dec 19
	4,126.93
	1,727.35

	Less:          Unpresented cheques –  31 Dec 19
	(17,249.16)
	-9,278.22

	                   Ledger balance as at 31 Dec 19 
	(297.60)
	1,113.83

	 
	
	 

	Add:          Ledger Income 2020
	87,326.98
	126,380.29

	Less:          Ledger Payments 2020
	(85,633.76)
	127,791.72

	                   Ledger balance as at 31 Dec 20
	1,395.62
	-297.60

	Add:           Unpresented cheques – 31 Dec 20
	5,789.68
	17,249.16

	Less           Uncredited Cheques –   31 Dec 20
	2,162.91
	-4,126.93

	                    Ledger Totals as at 31 Dec 20
	5,022.39
	12,824.63

	 
	 
	 

	                  Closing Bank Balance –  as at 31 Dec 20
	5,022.39
	12,824.63

	
	
	


Unpresented cheques – as at 31 Dec 20

	4 Jan    Rev Sue Wallace
	112.00

	4 Jan     Bank Service Charges (Jan)
	22.55

	12 Jan   Salisbury DBF   Parish Fees for Q4/20
	615.33

	18 Jan    Salisbury DBF  Parish Share 8 of 12  
	5,039.80

	
	5,789.68



Uncredited Sums - as at 31 Dec 20  

	St Catherine’s Q4 Share and Parish Expenses
	1.099.91

	11  Jan            Parish Fees for 18 Dec (x2)
	563.00

	18 Jan              Anon donation for St Peter’s’  
	500.00











   2,162.91































                 31 Dec 20
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                     Ledger Entries 2020

Payments 2020 2019 Income 2020 2019

Diocesan Share

35,278.40

50,909.28 Giving Income

Charitable Giving

735.00

1,525.00 Collections

2,013.66

3,706.40

Parish Secretary

2,394.00

2,310.00 Standing Orders

26,959.00

22,936.00

 - Clergy Expenses

1,389.44

1,516.77 Envelope Schemes

3,516.90

10,072.80

 - Office

2,203.03

2,839.81 Gift Aid Envelopes

6,389.50

5,924.20

Fabric  - Repairs

388.23

1,607.31 Tax Rebate

8,383.70

15,617.09

  - Insurance

8,587.56

8,434.11 Offertory Chest

538.02

3,378.85

Gas/Water/Electric

5,291.12

6,468.38 Legacies/Donations

4,208.30

3,319.09

Organ Repairs

642.00

809.00 Special Collections

631.40

1,119.56

Organist Fees

1,335.00

1,415.00 Sub Total

52,640.48

66,073.99

Bank Charges

266.85

515.31

Churchyard 

1,141.49

287.97 Other Income

Choir Music

583.50

1,944.15 Grants

3,850.00

9,950.00

Choir Fund Parish fees (PCC)

1,500.00

4,073.66

Vestry expenses

230.45

1,069.83 Parish fees (Utilities)

170.00

1,475.00

Youth Outreach

1,398.98

622.30 Parish fees (Organ)

195.00

945.00

Church Room

428.90

690.89 Fund Raising 

565.49

1,450.40

Fund Raising 

210.80

437.30     - Other Events

                 -

397.90

Parish News

1,412.00

1,443.00 Inv/Dep Interest

893.58

1,414.92

Books/Publications

30.00

111.75 Functions/Concerts

300.00

1,847.76

Cleaning

703.81

774.52 Parish News

1,245.00

1,235.00

Miscellaneous

516.62

1,335.58 Tower Fund

               - 150.00

Flowers

25.00

128.25 Flower Fund

                -

10.00

St Catherine's

3,065.51

4,277.03 Miscellaneous

552.50

862.84

St Peter's

5,682.26

7,514.36 St Peter's                   

5,620.61

3,621.89

Hardship Fund

55.00

St Catherine's

3,065.51

4,277.03

Total Payments

73,994.95

98,986.90 Hardship Fund

240.00

1,205.00

Sub Total

18,197.69 32,916.40

Total Receipts

70,838.17

98,990.39 Total Receipts

70,838.17 98,990.39

Excess Expenditure

3,156.78

3.49

R&C DBF

2,213.99

3,295.29 R&C DBF

2,213.99 3,295.29

R&C Other

1,424.82

4,405.69 R&C Other

1,424.82 4,405.69

Transfers

8,000.00

21,103.84 Transfers

12,850.00 21,103.84

11,638.81

28,804.82

16,488.81 28,804.82

Total Entries

85,633.76

127,795.21 Total Entries

87,326.98

127,795.21

31-Dec-20




[image: image2.emf]  ST MARY & ST NICHOLAS CHURCH , WILTON    APPEAL  ACCOUNT S   20 20     CBF Deposit a/c  

Opening B alance  –   as at  31 Dec  1 9    43 5.62  

Add Quarterly Interest payments                  Mar   Jun                     Sep   Dec  0. 73   0. 44   0. 44   0. 25   1.86          1.86  

Closing Balance  –   as   at   31 Dec  20    43 7.48  

  Current a/c   -    Bank Reconciliation  

Opening Balance  –   as at 31 Dec 1 9   Less: sums not yet debited   Add:  Sums not yet credited,   12,547.97   2,494.16   10.00  

Ledger Balance  10,063.81  

Add   Ledger Income 20 20  12,680.68  

Less   Ledger Pa yments 20 20   Less Bank Service Charges     Less Sums written by APCM 2020          ( 14,416.04 )   ( 81.75 )   (4 , 850.00)  

Closing Balance  –   as at 31 Dec 20  3,396.70  

    Current a/c   -    Record  of Income and Expenditure    

Receipts     Payments    

COIF Dividends  Feb  1,393.76   St  Ann’s Gate Architects  887.70  

 May  1,276.55   Wessex Timber Windows  94.34  

 Aug  992.87   Compton Fund Raising  5,100.00  

 Nov  1,017.90   Dawson Steeplejacks  156.00  

  4,680.68   CSG Fire & Sy Ltd  70.80  

   DM Music Ltd  7,651.20  

Transfer from Gen Fund  8,000.00   Kevin Fry  360.00  

    St Ann’s Gate Architects  96.00  

  12,680.88    14,416.04  

    Bank Service Charges  

Jan  7.15  Apr  6.50  Jul  6.50  Oct  6.50  

Feb  8.45  May  7.15  Aug  6.50  Nov  6.50  

Mar  6.50  Jun  6.50  Sep  6.50  Dec  7.00   8 1.75  

        

Investments   –   COIF Charitie s Prop e rty Fund Income Units   83,434.59 units held :           Value as at 31 Dec  19   @ £11 6.52 :      £   97, 217.98                Value as at 31 Dec  20   @ £11 0.64 :      £9 2,312.03       31 Dec  20  
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Receipts    20 20  201 9    Payments  20 20  20 19  

Bank Interest   - Mar  16.97  16.18     8,000.00  NIL  

                       -   Jun    10.52  17.02       

                       -   Sep    11.00  17.90       

                          Dec  4.10  18.59       

Interest Totals  42.59  69.69       

        

Dividends       -   Mar  334.86  315.05       

                        -   Jun  347.66  347.66       

                        -   Sep  347.66  347.66       

                        -   Dec  355.38  334.86       

Dividend Totals  1,385.56  1,345.23       

Total Receipts  1,428.15  1,414.92       

    Balance Sheet   –   20 20  

   

Deposit  Account balance  –   31 Dec 1 9  10,072.36  8,657.44  

   

Add Interest & Dividend Income   1,428.15  1,414.92  

  Less Withdrawals   for Appeal Account    (8,000.00 )     

Deposit  Account balance  –   31 Dec 1 9  3,500.51  10,072.36  

   

  Final statement     The CBF Deposit Fund  de creased in value by £ 6,571.85   in FY 20 20           31 Dec  20  



	St Peter's Church, Fugglestone

	
	
	
	
	
	
	
	
	

	                Financial Statement for the Year Ending 31 Dec 2020

	
	
	
	
	
	
	
	
	

	Receipts
	2020
	
	2019
	
	Payments
	2020
	2019

	
	
	
	
	
	
	
	
	

	Collections
	33.00
	
	424.70
	
	Diocesan Share
	2,419.20
	3,470.92

	Envelope Schemes 
	50.50
	
	411.00
	
	Gas Supplies 
	506.80
	297.08

	Monthly S/Os 
	680.00
	
	680.00
	
	Maint/Repairs
	1,152.00
	2121.00

	Donations
	500.00
	
	10.00
	
	Insurance
	793.79
	788.22

	Grant 
	1,500.00
	
	
	
	Churchyard Maint
	400.00
	360.00

	From Deposit A/C
	2,857.11
	
	
	
	Shared Parish Costs
	410.47
	457.14

	Parish fees
	
	
	121.00
	
	
	
	

	Fund raising
	
	
	64.94
	
	
	
	

	Tax Refunds
	
	
	338.00
	
	
	
	

	Insurance Claim
	
	
	1,572.25
	
	
	
	

	Ledger Total
	5,620.61
	
	3,621.89
	
	Ledger Total
	5,682.26
	7,514.36

	
	
	
	         Loss over accounting period                            
	61.65
	

	Balance Sheet – CBF Deposit A/C
	
	
	
	

	
	
	
	2020
	2019

	Opening Balance @ 01/01/20
	
	
	2,845.83
	2,824.60

	Interest earned – 2020
	Mar
	4.75
	
	5.21

	
	Jun
	2.84
	
	5.29

	
	Sep
	2.88
	
	5.36

	
	Dec
	0.81
	
	5.37

	
	
	11.28
	11.28
	21.23

	Totals 2020
	
	
	2,857.11
	

	Transfer to PCC Gen  A/C
	
	
	(2,857.11)
	

	Closing Balance @ 31/12/20
	
	
	NIL
	2,845.83


Notes:

· The Grant was a donation from the All Churches Trust 

· The CBF Deposit A/C was closed on 10 Nov 20 and the balance transferred to PCC  General A/C - for credit to St Peter’s 

31 Dec 20
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£ £ £ £

Residue of Collections 1,363.40 875.42 Verger Expenses 201.36  219.25 

Diocesan and Parish Fees 142.00 1,030.00 Parish Share 3,065.51  4,470.70 

Standing Orders 900.00 900.00 Insurance 1,703.19  1,669.43 

Fund Raising 595.00 Heat & Light 952.14  2,063.13 

Tax Refunds - Gift Aid

2,102.49

1,987.41 Routine Maintenance 442.56  3,832.40 

Insurance Payout 1,237.62 Office Costs 390.00 

Grant-War Graves Commission

30.00

Charity Gifts 20.00  650.00 

CBF Dividends

144.04

139.85 Churchyard 1,380.00  158.94 

Donations 650.00 4,139.29 Organists Fees

635.00

Church Box 20.41 Bell Ringers Account for 2019

25.00

Transfer from Friends A/c

2,000.00

2,000.00 Total Expenditure 8,179.76 13,698.85 

Total Income 7,331.93 12,925.00

Less Expenditure

8,179.76

13,698.85 

Balance

-847.83

-773.85 

Balance Sheet Bank Reconciliation

Total Funds at 31 Dec 19 2,371.36 3,784.90 Balance at Bank: 31 Dec 20 2,243.82 3,308.72

Add total income 7,331.93 12,925.00 Add uncredited items

770.90

786.57

Less total expenditure -8,179.76  13,698.85 Less unpresented cheques

-1,491.19

-1,723.93

Total Funds at 31 Dec 20 1,523.53 3,011.05 Total Funds at 31 Dec 20

1,523.53

2,371.36

Income 2020 2019 Expenditure

2020

2019

Donations 700.00 5,677.00 Transfer to Treasurer's A/c

2,000.00

2,000.00

Bank Interest 3.92 3.14

Total Income 703.92 5,680.14 Total Expenditure

2,000.00

2,000.00

Less Expenditure -2,000.00

-1,296.08

Balance Sheet Bank Reconciliation

Total Funds at 31 Dec 19 10,651.69 6,971.55 Balance at Bank:  31 Dec 20 9,355.61 10,651.69

Less Excess of Expenditure 

-1,296.08

3,680.14

Total Funds at 31 Dec 20

9,355.61

10,651.69 Total Friends Funds at 31 Dec 20 9,355.61 10,651.69

Dividends during year  144,04 139.85 Value as at 31 Dec 20 5,142.31 4,811.44

M R Wood R Stedman

Rector Date: Examiner Date:

ST CATHERINE'S CHURCH,  NETHERHAMPTON

Financial Statement for the Year Ending 31 December 2020

Treasurer's Account

Friends of St Catherines's

CBF Investment Fund - Income Shares
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 20 20  201 9  

Bank Balance as at  31 Dec   19  9,310.72  9,714.74  

Add Income received  2,620.00  3,723.84  

Less expenditure  (7,871.59)  (5,411.71 )  

Bank Balance as at 31 Dec  20  4,059.13  9,310.72  

    Record of Income for 201 9  

  Amount  

Monthly Standing Orders (see Spreadsheet)           2,620.00  

  2,620.00  

             Record of Expenditure for 20 20  

  Amount  

Jul    Big Dog Mgt Ltd (Sound Eqpt)  199.99  

Sep    Skip Hire  186.00  

Sep    DM Music (AV System )  7,485.60  

  7,871.59  

            31 Dec  20  
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Note  Charity/Trust Title  Investment Type   and Ref  Shares held   31/12/ 20  Unit    Value  Value as at   31/12/20  Income  20209  Value as at   31/12/19  Income  2019  

1  Rawlence Bequest  CBF Inv Fund 1902S  4 0  2,048.73  819.49  22.96  766.76  22.29  

2  Mitchell Bequest  CBF Inv Fund 1903S  946  2,048.73  19,380.99  542.90  18,133.97  527.10  

3  Blake Bequest  CBF Inv Fund 1904S  219  2,048.73  4,486.92  125.70  4198.03  122.04  

4  Lord Herbert of Lea  CBF Inv Fund 1913S  569  2,048.7 3  11,657.27  326.56  10,907.22  317.05  

5  Countess of Pembroke Capital Fund  CBF Inv Fund 1914S  102  2,048.73  2,089.70  58.55  1,955.25  56.84  

6  Countess of Pembroke Repair Fund  CBF Inv Fund 1915S  220.62  2,048.73  4,519.91  126.62  4,229.09  122.93  

7  No7 Waterditcha mpton  CBF Inv Fund 11036S  310.90  2,048.73  6,369.50  178.42  5,959.67  173.23  

8  Lady Carter Bequest  CBF Inv Fund 11037S  6.72  2,048.73  137.67  3.86  128.82  3.75  

 TOTALS     ( Income  Credited to Deposit a/c)     49,461.45  1,385.57  46,278.81  1,345.23  

9  Proceeds from  S ale of Church  Rooms   ( Income  Credited to Gen A/C)  CBF Inv Fund 11088S  3,068.59  19.0035  62,867.12  893.38  --  --  

10  Proceeds from Wallace Bequest   ( Income  Credited to Appeal  A/C )  COIF Property Inc     Fund  Bonds  83,434.59  1.1064  92,312.03  4,680.68  97.217.98  5,33 9.81  

 TOTAL   Investment Funds     204,640.60     

        


1

